
 

Reduction Factors in the LGPS     October 2006 
The updated LGPS early retirement reduction factors are as follows: 
 
 Percentage Reduction 
Years Early Retirement Pension Lump Sum 

 Men Women Both Sexes 
0 0% 0% 0% 
1 6% 5% 2% 
2 11% 10% 5% 
3 16% 15% 7% 
4 20% 19% 9% 
5 24% 23% 12% 
6 28% 27% 14% 
7 32% 30% 16% 
8 35% 33% 18% 
9 38% 36% 20% 
10 41% 39% 22% 
11 44% 42% 24% 
12 47% 45% 26% 
13 50% 47% 27% 
14 52% 49% 29% 
15 54% 51% 31% 

 
 


